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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E
AGROQUIMICOS LTDA

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DO BRASIL
COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA, which comprise the
Balance Sheet as at December 31, 2017, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the offectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting




estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind
AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its loss including other comprehensive
income, its cash flows and the changes in equity for the vear ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books.;

(e) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account,

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
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BALANCE SHEET AS AT 31 DECEMBER, 2017

SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA

(Amount in INR)

As per our report of even date
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CHARTERED ACCOUNTANTS
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Particulars Note No As at As at
31-Dec-2017 31-Dec-2016

ASSETS
Total assets A -
EQUITY AND LIABILITIES
Equity
Equity share capital 3 8,28,640 8,28,640
Other equity 4 (51,83,661) (41,01,370)
Total equity (43,55,021) (32,72,730)
Current Liabilities
Financial liabilities
Trade payable 5 43,55,021 32,72,730
Total liabilities 43,55,021 32,72,730
Total equity and liabilities : =

For and on behalf of the Board of Directors

SHARDA DO BRASIL COMERCIO DE PRODUTOS

QUIMICOS E AGROQUIMICOS LTDA

R. V. BUBNA
AUTHORISED SIGNATORY
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ENDED 31 DECE

R, 2017

(Amount in INR)

Particulars

Year onded

Note No 31-Dec-2017

Year ended
31-Dec-2016

Income

Revenue from operation
Other Income

Total income

Expenses
Purchase of Goods

Depreciation and amorlisation expenses
Other expenses

Total expenses

Profit/{loss) before tax

Tax expenses

Current tax

Deferred tax
Total tax expenses

Profiti/(loss) for the year

Other comprehensive income

or loss in subsequent periods:

Exchange differences on translation of foreign operations
Income tax effect

Other comprehensive income for the year, net of tax

Other comprehensive income to be reclassified to profit

& 14,13,256

17,28,434

14,13,256

17,28,434

(14,13,256)

(17.28,434)

5,488

5,498

{14,13,256)

{17,33,932)

3,30,965

(4,15,403)

Total comprehensive income for the year

Earnings per share
Equity share of par value of BRL 1 each
Basic and diluted eaming per share (INR)

{10,82,291)

(45.59)

(21,49,335)

(55.93)

As per our report of even date
For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
SHARDA DO BRASIL COMERCIO DE PRODUTOS
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TA N 1 I

FOR THE YEAR ENDED 31 DECEMBER 2016 {Amount in INR}

|Equity Share Reserves & Surplus iltﬂmﬂl ather Total equity

Capital comprehenshoe income
Particulars

|Capital reserves  |Ratained samings Forelgn Currency
translation resenve

As on 01 January 2016 B, 28,640 6,141 {21,75,600) 2,17.424 {11,23,395.00)
|Met Profit for the period {17,33,932) [47,33,932.00)
Oaher comprehendive income 4,15, 403.00} [4,15,403.00)
Total Comprehensive Income [1?.!!.!32]' (4,15,403.00) {21,49,335.00)
As on 31 Decomber 2016 8,218,540 5,141 IH.I:IB..HIH 11,97, 979.00) [32,72,730.00]
|FOR THE YEAR ENDED 31 DECEMBER 2017 (Amount in INR)
|Particulars |Equity Share Reserves & Surplus [1tems of other Total equity

Capital comprehensive income

Capltal reserves  |Rotained earmnings | Forelgn Currency

Az on 01 January 2017 B,18,640 6141 (39,09,532.00) (1,57.979.00) {32,72,730.00)
Met Profit for the period (14,13 356.00) {14, 13 256 00)
Cther comprehenshoe income 3,30,965.00 3,30,965.00
Total Comprehensive Income [14,13,256.00) 3,30,965.00 (10,82,291.00)
As on 31 December 2017 8,128,640 6,141 [53,22,788.00) 1,32,566.00 (43,55,021.00]

As per our report of aven date
|For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
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SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA

F CASHF ED DECEMBER 31, 2017
(Amount in INR)
Particiilire Year ended Year ended
31-Dec-2017 31-Dec-2016
Cash flow from operating activities
Profiti{loss) before tax {14,13,256.00) {17,28,434.00)
Profit\{loss) before tax (14,13,256.00) {17,28,434.00)
Adjustments to reconcile profit before tax to net cash flows
Depreciation/ amortization on continuing operation = =
Operating profit before working capital changes (14,13,256.00) (17,28,434.00)
Movements in working capital ;
Increase/ (decrease) in other financial abilities - -
Increase/ (decrease) in other current liabilities 10,82,290.96 21,48 335.00
Cash generated from/ (used in) operations (3,30,965.04) 4,20,901.00
Direct taxes paid (net of refunds) - 5,498.00
Net cash flow from/ (used in) operating activities (A) (3,30,965.04) 4,15,403.00

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B) -

Cgsh flows from ﬂnannlng activities

Net cash flow from/ (used in) financing activities (C)

AGROQUIMICOS LTDA

fin

Firm Registration No. 101083W

B+

CA K.V.BESWAL R. V. BUBNA

[PARTNER] AUTHORISED SIGNATORY
Membership Number - 131054

PLACE : MUMBAI

pate: | ] APR 7118

Exchange difference on translation of assets and liabilities (D) 3,30,965.04 (4,15,403.00)
Met increasel (decrease) in cash and cash equivalents (A + B + C+D) {3,30,965.04) 4,15,403.00
Cash and cash equivalents at the beginning of the year = -
Cash and cash equivalents at the end of the period - -
Components of cash and cash equivalents

Total cash and cash equivalents - -
The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behailf of the Board of Directors of

CHARTERED ACCOUNTANTS SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E




SHARDA DO BRASIL COMERCIO DE PRODUTOS QUIMICOS E AGROQUIMICOS LTDA

1. Corporate Information
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halding company was Sharda international which gol amalgamated ino Sharda Cropchem Limited ["SCL7) (formery imown as
Sharda Worldwide Exporis Pvi. Lid.) woef 15.03.2012, !
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2 Basis of preparation

The financial statements of the Company Mave been propared In SCCOFGENCE With thi Indian Ascourting Standards (Ind AS) notifisd
mlmmu tsi:m Companies Act 2013 (the Act) [Companies (Indian Accourting Standards) Rules, 2015] and other relevant
prov e

This financisd staternants have besn prepared on & historical cost basis, axcept for ihe following assets and labilities which have bean
maasuned & tair vahue or revalued amount

- Dervative financial msiruments
Cartain financisl pssels and loniites Mekssed ol b valss {reler sccounling poicy regarding insncial instruments),

2.1 Summary of significant accounting policies

(8} Current versus non-current classification

The Company prosents asssis and labilities in the balance sheot based on curment’ non-cumend classificotion. An aaset is tesisd o5
current wihen il ia:

- Expocind 1o bo reaksad of inended 1o be sold or consumed in normal oparating cycie

- Hald primarily for the purpose of trading

- Expecied to be reaksod within twelve months afler the reporing period, or
-1::1.&:ﬂ!hI!QLMIHH:l.l'lhnmri:ndhmmmmumﬁmuﬂc:ﬁﬁhhhumumm-mm
reponing peariod

All pther assets are classified aa non-curment

A lisbifty s cusTent when

- W is expected lo be setiied in normal operating cycls

= M |3 held prirarily for the purpose of trading

= M is due to be sellied within twelve months afler the reporting period, or

= There |s no unconditional right o dafer the saftiement of the Eability for at loast twabve months after the repanting period

Tre Cormnpany classifies all other liabilies &s non-cument.
Dedermed tax asssis and lisbilives e dassiied a8 non-curmen| BS5e18 and liabilities,

The operating cycle is the tima botwean the scquisition of assets for processing and their realisation in caah and cash squivalents. The
Company has identified walve months s (s operating cycle.

(b} Foreign currency translation
Thess financial statements are presenied in indian Rupes (INR), which is also the haldneg companies functional cumency,

The results and financial position of foreign operations that have a functional cumency diffenant from the presentation curmency are
iransloted o the presentation curency as follows:

- assels and liabilites are ransiated &t the closing rate at the dade of thal balance sheel

= Incorne and expenses are franslated at average exchange rates (unlpss this is nol a reasonable approximation of the cumulative
effect of the rmes prevailing on the iransaction dates, in which case income and expenses are ansiaied af the dates of the
transactions), and

= All resulting exchange dflerences are recognised in ciher coOMPrenensive iNCOMe

) Falr value measurement
The Company measures financial instruments, such as, dervatives of fair value ol sach balancs sheed dale,

Fair walug s the price thal would be received 10 sall an assel or paid o ransier @ lisbility in &n orderly transaction babaean market
panicipants at tha measuramant date. The fair vaius measuremant ts based on the presumplion thal ihe transaction o sell e atsel of
iranaler the |iabdty takes place siiher

= in the principal market for ne asset of liBbiy, o

= In the absance of a principal markel, in the most advantageous market o the &ssed or liabdly

The principal or tha most advantageous market must be accessidls by the Company.

The fair vadue of an assel or & liability is measured using the assumplions thal market participants would use when pricing the assat or
liability, assuming thal marked paricipants act in their economic best interest.

A tair value measurement of a non-financial asset lakes inlo sccount a market paricipant’s ability 10 generate economic banefits by
using the asset in its highes! and best use of by salling it to ancthor market paricipant thal would usa the assel in its highest and best
una.

The Compary uses valualion technigues thal ane appropriata in the circumsiances and for which sufficient data sre awvailable 1o
maasune faar value, maximising the use of elevant observabla inputs and minimising the use of unobeenvable inpuis.

All assals and labliies for which fair value is measured or disclosed in the finencial stalements ane categorised wiihan the fair value
hiwrarchy, described as follows, basod on the lowest level input that is significant io the fair valus measueman as 8 whole:

Lovel 1 — Queted {unadiusiod) marked prices in active markels for identioal nssets or labiliies

Leval 2 — Valuation techniques for which the lowesl level input that is significant to the fair value measwement is Sinectly o indirectly
chservable

Level 3 — Valuation bechniques for which the iowest level input that ks significant to the far volue meaasurement is unobsenvable
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For assets and labillies that are recognised in the financial staternents on & recurring basis, the Company Celermanes whether
transfors have occumed between lovels in the hierarchy by re-assessing calegorisation [basad on tha kowest level input thal is
significant o the fair valus messurement a8 & whole) af the end of each neporting paviod.

For the purpose of fair value disclosunes, the Company has determined classes of asseis and labilibes on e basis of the naturs,
charactenisiics and risks of ihe asset or Rability &nd the val of the fair valus hersrchy e axplained above

This nobe summarises accourting policy for fair value, Cther fair value relaied disclosures are given in iha redevan noles.
= Disclosures for valuation mathods, significant estimates and assumplions [Note 40)
- Financial instruments (inclsding those caried ot amonised cost) (Nols 40)

{d) Revanue Recognithon
Revenue ks recognized to the exiem that it is probable that the economic benefits will Bow o the Company and 1he revenus can be
refiably measiusred

Sube of goods

Ravenus is recognized when the significand risks and rewards of cwnership of the goods have boen passed bo tha buyer. Revends from
Ine sabe of poods is moaswod o the fair value of the consideration received of receivabla, net of relums and aliowances, rade
discounts, volums rebales and cash dscounts. The Company operates & loyalty programmes whers cusiomens acoumulate points for
purchases made. Revenue related 1o the @ward points s deferred and recognised whan the poinis are redeemed. The amount of
revenue is based on the number of points redeemad redative b the ictal rumber expected to be redeemad.

Interast Income

For il debl instruments measuned either 8 amonised cost o @l fair value through other comprehensive income, imarest incoma is
recorded using the effective interest rate (EIR). EIR s the rale thal sxaclly discounts the estimated future cash payments of moelpls
over tha expactad life of the financial instrument or & shorter period, wheve appropriale, to the gross camying amount of the financial
asset or o ihe amonised cost of a financial lability, Whan calculsting the effective imerest rae, the Company estimates the axpecisd
cash fows by considering all the contractual tenms of the Bnancial instrument bul does nod consider the sxpected cradd losses. Inberest
income is included in finance income in the statement of profit and ioss.

Dividonds

Dwvidends are recognised in profit or loss only when the right 1o receive paymant is esiablished, i is probable thal the sconomic
benedits associsted with The dividend will flow io the Company, and the amount of the dividend can be messuned rekably.

{e) Taxes
Current Income tax

Curment income tax a55&ts and Eabilibes ane measured &1 the amount expecied 10 be recovered from or paid 1o the taxalion authomies.
The tax rates and tax laws used to computbe the amount &m those that are enacled or subsiantively enacted, st the repariing date in the
counkries whene the Company operales and generates thxable income.

Cunmenl income tax relaing 1o tems recognised culside profit or oSS B recogrised cutsion profil of loss (either n ciner comprhensve
ncome or in eguily). Current tax ibems are mcognised in correlation to the underlying transaction either in 3CI or directly in aquity.
Managemeni pericdically svaluaies poailions isken in the iax returns with respect to situations in which applicable tax regulsiions are
subject o interpretaton and establishes provisions whare appropriale,

Dalerred tax

Dueforred tax is provided wsing the lability method on lemporary dilfferences botwean ihe tax bases of assels and lmbilities and Seir
carmying armounts for financial reporing purposes &t the reporting data.
Deferred tax Babilties are recognised for all taxable temporary diflerences, except in respect of taxable lemporary differences
axsociated with ivvesiments in subskdianes, associaies and imenests in joint ventures, when the tmang of the reversal of the iemporany
diffevences can be controibed and i is probable that the temporary differences will not reverse in the foreseeabls future,
Daferred (ax assals e recognisad for ail deduciible iemporany defferences, the carmy forwand of unused (ax credis and By UNused (B
loases. Dedemed tix assels are recognised io the extent thal it s probable thal taxable profl will be available againsi which he
daductibée temporary differences, and the cary forward of unused 16x credis and unused tax logses can be utiised, #xcept:
= When the defamed lax assed reloting io the deductible lemporary difenence arises from (he inflial recognition of an aseet or lability in
@ lransaction that |s not @ business combinagion and, al the time of the transeclion, affects peither ihe accourting proft noe taxable
b or loss
demmmwwwmmmmmmwmmwmmm.
defermed tax assels are recognised onfy 1o the extent that & is probable that ihe temporary différences will reverse in the fomeseeatble
futune and tacable profit will be available against which the lamporary differences can be utilized

The carmying amount of deferred fax assets i3 reviowed 81 each reparting date and reduced 1o the exdent thet i s no longer probabie
Inad sufficient 1axable peofit will be availatie bo sliow &l or par of the delamed tax assed to be utilised. Unmcognised defermed tax
msseis are re-aasassed o each reporting dae and are recognisad bo the axtert that it has becorme probable that fulure laxabée profits
weill allow e cederred tax assel bo be recovened,

Deferred thx nassts and lishilifies sre measured at ihe tha rabes thad are expecied to opply in the year when the asset i realised or the
limbslity b amttlad, based on lax rales (snd {20 [wa) thal have bean enacled or subalantively enactad af the reporting date.
Datered tax ralating bo Aems recognised outside profit or loss is recognised outside profit or loss (sither in olher comprshansive
incoima or in equity). Deferred tax ibems are recognised in cormelation 1o the underiying transaction either in OC| or direcity in equity.
Dalemed tax assats and deferred tay [iabililies ara offset if a legally enforceabie right exists io sef off curent tax accels agains! curment
tax Mabilities and the defered taxes ralate 1o the same taxabla eniity and the sama tacation suthorty.

N Use of estimates

The preparation of financial siaternants in confiormity with indian Accounting Standards requiies the management 1o make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assels and llabiities and the disciosure of
contingent Rabiities, at the end of the reponting period. Although these sstimates are based on the management’s besl knowledge of
currednt everis ond actions, unceranty aboul these assumptions and estimates could result in the culcomas meguiring o matedal
Bdjusiment 1o he camying &mounts of Bsseds or Habllities in future pericds
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(@) Property, Plant and Equipment and Depreciation

Propesty, Plant and Equipment are stated at cost less sccumuliied depreciation and impairment losses, i any, Cost comprises
purchase price and any attibutable codl of bringing the assel b B working condition for s infended use
Depreciation is provided aflor impabment, If any, using the siraight-line method as per the useful kves of the assots estimated by tha
managerment, o al rates prescribed under Schedule |1 of the Companies Ad 2013

[h] Intangible asaots and amortisation

Intangitle assels acquinid soparalely are measured on intisl recognition i cost. Following initial recognition, intangeble assats ane
carried af cost less accumulsiad amortization and accumulaied impairment lsses, if any

The usedud lives of inlanglble sssels are Bssessad as finke,

Intangible assals are amodised over the useful economic life and assessed for iImpairment whenever there is an indication that the
Inlangible assel may be impaired. Thi amodtisation period and the amonisation method for an intangible nsset ane reviewed ol loast a1
the end of each repariing period, Changes in the expected uselul life are considersd to madify the amontisation period, as appropriste,

and ore trasied as changes in accounting estimates. The amornisation axpense on intangible assels is recognised in the stalemant of
jprodit ond loss unkess such expendiune forms par of camying value of anothes sssel.

Gains or ksses arlsng from derecognition of an inlangible asset ame measured 26 the differance between the net disposal procesds
and the carrying amouni of (he assel and are recognised in the statement of profil of loss when 1he assel |3 derecognised

Compuier Softwares
Expanses on implemantation of Computer Software are amonissd o & elfaight-ine basis over a poriod of four yaars

Rossarch and Development costs, Product Registration and Licences

Resaarch costs are expensed as incurmed, Development expanditures on an individunl project ore recognised as an intangible asset
whin Ihe Company can demonsirme;

= Tha bechnical feasdbility of complating the intangibe assel 30 that the asset will be availablo for use or sale

- lis indontion o complels and Bs ability and inlenticn 10 use of sall the asset

= It is probable that future economic benedits will flow 10 the Company and the Company has control over the assst

Cost of Produc Regisiration genarally comprise of cosls incurred iowards creating product dossiers, fees paid io registration
consullants, applicaton fees o the minisiries, dats compensation costs, data caf-in costs and fees for task-force membership

In situntions whene consideration for data compensation is under negoliation and is pending finadisation of contractual agreements, cosl
i pedérmingd on a bast estimate basis by the management, and revisad 1o achusl Bmounls on conclusion ol agreemants

Product Registration and Licence chaiges are amorised on 8 stralghi-line basis over a period of five years.

Following inilial recognition of the development expandiure s an asset, the assel is carmied at cost loss any accumulated amorisation
and accumulated impairment losses. Amertisation of the assat bogins when developman is complete and the asssi s available for
use. i is amortised over the pericd of expecied fulune benefit. Amortisation expenss is recognised in e ststement of profl and loss
unbass such expenditune forms pan of camying valua of anciher assed,

During the perod of developmant. the ssset is lested for impainment annuslly.

1) Lease

Thaa determination of whather an arangament |5 {or conlains) @ lease |5 based on the substance of the srrangament &l the ncaplion of
the kease, The arangement is, or contains, & lsase if fullfiment of the arangement is depandent on the use of a speciiic assed or assats
and i arTEngemen] conveys a fght 1o use the asset or sssets, even if thal right ks nol explicilly specified in an srangement

Company as a lesses

A lease |6 classifiad ad the inception date as & finance lease of an operating lease. A lease that transiers subsiantially all ihe risks and
rowards incidantal o hip to the Company s classified 28 a finance lsase. Openting lease paymonts are recognised &s an
expensa in the stalement of profit and ioss on a8 straighi-ling basis over iho lease temm.

{I) inventories

Row matesials, raded goods and finished Goods are valued at lower of cost of net realizatie value. Cost inchides direct material and

direct expanses. Cost s determingd on & weighled averbge basis as per indiddual location which is done on specific identification of

batcheas. Nel reaizable vaiue is the estimated salling price i the orginary course of Dusingss |ess estimaled cOSS Necassary 1o make
the sales

(k] Provislons

A provision |s recognized whan the Company has a presant obligaficn as & result of past svent, il i probable that an outllow of
resounces ambodying sconomic benafits will ba required to saitie the obligation and a reliable estimals can be made of the smount of
he chiigation. Provisions ane pof discounted to their present value and are determined based on the best astimate required to seflle
the obiigation at the reporting date. These eslimates are reviewsd of sach reporing date and adjusied to reflect the current best
eslimales.

{l} Centingent Liabillties

A comiingan Eabilily is a possible cbligation thal arises from past ovents whose existence will be confirmed by the DCCUTBNCS OF o
occurmencs of one or mone uncarain fulune sverts beyond the confred of the group of a presend obligation thal i nol recognized
because B is nol probable thal an outhow of rescurces will be required o seifle ihe obligation. A contingeni Eability alsa arises in
extremedy rare cosss whare thane is a liability that cannot be recognized becauss it cannct ba measured relishly, The group does nat
recognize B contingent Eabilily bul discloses its existence in the financial statements.

A contingant aasel is not recognised uniess |t bacomes viuaily canain that an inflew of economiz benefits will arise. When an inflow of
economic benalits is probable, contigent assals are disclosad in the financial statemants. Contingent liabilibes and contingent assats
are reviewsd &l aach balence shest date,

(m) Cash and cash equivalents
Cash and cash equivalent in (he balance sheel comprise cash a1 banks and on hand and shor-iem deposits wiih an original maturity
of thres months or less, which ane subject 1o an insignificent nsk of changes in value

Fer thet purpose of the consolidaied sislement of cash fiows. cash and cash squivalents consist of cash and shorlem depasils, as
defined above, net of outslanding bank,

{n) Eamnings par share

Basic samings per share are cakculaied by dividing the nel profl or ioss for the period alivibuiable 1o equily shoseholders by the
weighted average number of equity shares cutstanding during the paricd.

For the purpose of calculating dilted eamings par share, the nel profit sfier fax for the pericd stiributable 1o equity shanehclders and
tha wighled average number of equity shares outsianding during the panod are adjusied for the effects of ol diltive polential equity
shares.




A ot Aa at
A | particulars NDwgdT | 31-Dec-2018
WA R
Authorised Share Capital
31,000 (Pravicus year © 31,000 Equity Sharss of RRL 1 asch 878,540 B .28 840
[nsye ang Subscribed Capital
31,000 {Pravious ysar - 31,000) Ecuty Shares of BRL 1 sach B26840 | 828840
Total isswed, Subscribed & fully pald up shars 525640 | G3see
B Feconclliation of the shares outstanding ot the beginning and at the and of the reporting period
An M
F il at
Pticolany | 3-DecaonT Do
Hiamar R HumEsar [T
A1 v peggrring of ne pered 3000 |  BIsgan 3ip00 ] bennan
Add lesund ] = ks — -
[Dutstanding T R period 31000 | B2e540 31,008 8,280,640

©  Termalrights sitached to sgquity shares

Tha compary has onty ono class of equily shares having par vaiue of BRL 1 por sham. Holder of oquity shares s entiliod 1o one
wOlD por shane

in tha eveni of guidation of the company, the holder of oquily shares will ba enlitied bo recelve remaining assols o ihe company,
afber disiribution of all prefsrential smounts.

D Detalts of shareholders hodiding mora than 5% of shares (n the company

Asat As at
W:Dwc-201T 102016
Hama of Shamsholder Moo of |% of Holding | No. of Shares held | % of Holding
Shares
hald
Shama Cropoham Limied 30,590 B9.00% 30590 9.00%
4 Othar aquity
AS N As
Particulars M-Dec-2017 | M-Dec-2016
INR INR
Surplus
Ealance o per the last financial statement (30,09.832)|  (21.75,000)
Add . Profl! (iss) for [ha year (14,13, 255) 47,33 602
Closing Balance TER
Captal Rosorv
Forelgn Curmency Translation Resera
Balanca us par ihe lasl financad stalpmant
Add : Profdf ieas] for tha year
Closing Balance
Toisi
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ARAMMN,
I lewe Ghambers,
1.

Asal As ot
Particulars 31-Dwc-201T | 31.Dwc.2016
NP L]
Otrer payabie 43,565,001 n2™
Total UV R R
@ Daher Expansss
Yoar ended | Year ended
Particulars I-Dec-2017 | I1-Dec-2018
R INR
Bank chanes 127,773 3,85,507
Crifico oxpenses 781525 9,06.445
MisCotanenis Srpansas 480058 4,30 208
Total 14,@ 7, 38434 |
7 Fair Valus Measur
A3 a1 11-Dac- 2017 o at 1-Dec-2018
Amariised
FYTPL  IPVTOCH  [Cost FYTPL FVTOC Amorived Con
Firnavial Axsots
Tetal Firancial Assats z
Financial Lisbilftres
Total Firancial labities %
& Contingent llsbeliias snd Commitmants
Az at Asat
Particulars 31:Dec-2MT | 3-Dwec-2016
™R R
Corsngant Rabilties iL (8
Commitmants HiL MEL
9 Earpings per share [EFS)
Yoar anded | Year anded
FarmcLian 31-Dec-2017 | 31-Dec-3018
IR INR
Hasic and diluted saming per shane;
Praft after taxabion as per statemant of profl and loss (1413258 (17.33.893)
Wighiad averags numbsr of squity shanss cutsiancing 31,000 31,000
Basic and dited saming per shars {45 58) (55 2)
Pecrmanal Value of squity shane (BRL) 100 1.0
10 Pravious Year Figures

"

The prewous year Bgunes ane ol comparatie B3 (he busness opEratons hive Nof boen UNGEMONE durng he yaar

Sagmant mposting
Thix

Commparny opermtes in @ singls and relslod Dusingss segmenrd viz Agro Chaemicals . Tharefors. (he information
requined by the WD AS 108 on sagmant reporing is not appécabio & tre Compary,

Pravious yesr figurss

The prenvicus year figures have besn regrouped, reanenged wherever necessany 1o conform e year figures.
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